Financial Information

This section will address the expectations of WFMHA with respect to the completion and submission of team budgets and financial statements. It is the responsibility of the team manager to complete and submit monthly financial statements to WFMHA and the parents of the players on the team.

Expectations:

Teams that require a bank account must open a double signature chequing account.

Please contact Darrell Pitman, Treasurer, WFMHA at 472 -6527  or via

email at darrell@pandgauto.ca to request the required documentation be sent to your bank.

1. Darrell will fax the required documentation to the bank to set up your     account once you contact him and ask him to do so.

2. A copy of the proposed team budget is to be submitted no later than     October 1st of each season (September 15th for the Bantam AAA team). The proposed budget should also be provided to the parents of the team so they are aware of the financial commitment they are expected to meet.

3. Financial statements must be submitted on a monthly basis. A statement is required on the following dates:

October 15th (covering Sept 1-30)

November 15th (covering Oct 1–30)

December 15th (covering Nov 1–30)

January 15th (covering Dec 1–30)

February 15th (covering Jan 1–30)

March 15th (covering Feb 1–30)

April 15th (covering Mar 1–30)

Exception – the Bantam AAA team is expected to begin submitting financial statements by September 15th as their team is selected earlier than other teams.

4. The final statement will show all expenses and revenue and is due no later than May 30th, 2008. If the books will not be closed by this date, please contact the appropriate person to negotiate a later submission date. 

A team fine of $25 / week will be applied for late submission of financial statements and supporting documentation. Incomplete information will be followed up with the submitting manager. Questions regarding financial statements will be addressed by the Coordinator of financial statements to the appropriate team manager.

Each monthly financial statement must include copies of the following documents:

1. completed and signed financial statement

2. copy of the bank statement for the month

3. copy of a receipt for EVERY expense listed in the financial statement’s expense section

A copy of each month’s financial statement MUST be provided to the parents of the players on the team.

Any questions regarding financial statements will be directed to:

For House League Teams:

Darrell Pitman, Treasurer, West Ferris Minor Hockey Association

Work 472-6527  and my e-mail

Email – Darrell@pandgauto.ca
For Rep Teams:
Your respective convener

Samples of a proposed budget, monthly statement and final statement are attached. A copy of the monthly financial statement for use is also attached and can be copied for use or accessed on line on the website at www.wfmha.ca
For those rep teams playing in the Nickel District Minor Hockey League,please ensure you budget for the cost of your additional home games. WFMHA covers the cost of 10 home games. The cost of any additional games is the responsibility of the team – a bill will be sent to the team from WFMHA (costs include ice, officials and timekeepers – budget $1300 - $1500 to cover this cost).

For those rep teams playing in the NDHL, you will need to budget

approximately $500 to cover the cost of the additional games and increased length of the games that have been introduced this year by the NDHL.

Sample Proposed Budget

The following is the proposed budget for the 2007/08 hockey season.

Include your team name, division and the name of the coach and manager.

Revenues – this section should outline any and all expenses that are

expected to be incurred by the team

Player Fees – cost per player (# of players x fee) 
$ total revenue

Itemized revenues that are outside of the player fee should be listed and may include things like:

Team jacket

Buses

Drinks




$ total revenue per item should be listed

Fund Raising – list any planned events & revenue you expect to generate from them.

1. e.g. popcorn sales




 $ total revenue

2. e.g. bingos worked




 $ total revenue

3. e.g. chocolate bar sales 




 $ total revenue

Donations – include any you expect to receive 

 $ total revenue
Revenues 






 Total amount




 
Expenses
Ice Time

Practice Ice – 10 practices x$120 per practice 


$1,200

Exhibition Games – 2 games x $180 per game 


$360

Tournaments

Tournament Fees ($500 x 5 tournaments) 


$2,500

Travel Permits ($10 per tournament) 



$50

Miscellaneous

Team pictures ($20 per player x # of players) 


$ cost

Year End Party – some teams budget for this 


$ estimate

Bus 








$ estimate

Miscellaneous expenses – 
paper, ink, stamps faxes
          $ estimate

Bank Charges (monthly fees, cheques etc)

          $ estimate

Total Expenses 






Total amount

Estimate all revenues & expenses so there are no surprises for the parents

Sample Monthly Financial Statement

Team Name 
Minor A Targets
Coach 
John Doe

Month 
October 2007
Revenue
Player Team Fee 





$ 1,700 ($100/player)

Fundraising Revenue 




$ 100 (car wash)

Major Sponsor (over $200) 



$0
Minor Sponsor (under $200) 



$0

Travel / Transportation Fee 



$0

Bank Interest 





$0
Other Revenue 





$0

Total Revenue 






$1,800

Expenses

Ice Time 






$200

Exhibition Games 





$180

Travel / Transportation




$0

Tournament Fees 





$650

Tournament Permits 




$10

Fundraising Expenses 




$5

Equipment 






$0

Bank Charges 





$10

Miscellaneous / Other Expenses 



$0

Total Revenue






$1,055
Bank Balance 






$2,200

Please attach the following:

_ Monthly bank statement

_ Copy of receipts for all expenses listed

Please submit completed forms as follows:

House League - Submit to your respective convener

Rep Teams-
Submit to your respective convener
