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REVIEW ENGAGEMDNT REPOIIT

To The Board ofDir€ctors
West Ferris Mimr llocliey Associotion
Nodr Bay, Ontario

We have reviewed the statement of financial posllion of West llen'is Minor I{oclrcy As$ociaaior
as at May 31, 2009 and the statements of operations and mombers' equity for the year then ended. Our
review was made io accordance wilh Canadian generally accepled standards for revi€w engagements ard
accordingly oonsislcd primarily of €nquiry, arulytioal procedurcs aDd disoussion relatcd to inforfintion
supplied to us by the association.

A rcvicw docs not constiluto ar audil and conrequently we do nol exprcss an audil opinion on these
financial statements.

Based o out review, nothing lMs come to our atlention that causes lls 10 believe that these financial
statements are not, in all mat€rial respects, il1 accordance with Canadian genemlly accepted accounting
Drincioles,

;4.iytr",,"; ;-r, tl"lt r -|, I-",i:ri:r,**"#*F*n
North Bay, Ontario
March 4,2011



WEST FERRIS MINOR HOCKEY ASSOCIATION

STATEMENT OF FINANCIAL POSITION

AS AT MAY 3I, 2OO9

(With comparative figures as at May 31, 2008)

2009
ASSITS

2008

Curent
cash
Accounts recoivablg
Propaid exponse

Cunent
Accounts payable and acorued liabilities

Balance

22,092

918

$ '74,419

2,t15

$ 78,137

LIABILTIIES

MIMBERSI EOUTTY

$ 23,010

10,060 17 01r',

$ 23,010

64,163

$ 78,137

PREPARED WITHOUT AIJDIT

KENDALI" SINCLAIR, FINCH, PIGDEN, COIWER & DAIGLE LLP CHARTEMD ACCOUNTANIS



WEST FERRIS MINOR HOCKEY ASSOCIATION

STATNMENT OT'OPERATIONS AND MEMBER'S EQUITY

FOR TEE YEAR ENDED MAY 31, 2OO9

(With comparative figures for 2008)

2009 2008

Revenue
Registration
Skills development program
Sponsorship
Atom toumament
Bingo
Donations
OIL€r

Expcnsos
Ice rentals
NOIIA fees
Referees
Equipment
Contract scheduler
Advertising
Timekeepers
Office aDd administration
Unitbrms
Appreciation night
Sponsorship
Skills development program
Insurance
Atom toumament
Interest and sewice charges
Professional fees
Bingo
Tykes Christmas party
Housc league playoffs
Regisfation Io-Lieu

Excess (deficiency) of revenue over expenses

Mernbers' equity beginni ng of y€ar

Memberc' equity end of year

$ 308,619
25,96s
22,350
16,052
11,632
5,000
1,968---39i,586.

t9'7,'773
64,54'7
41,',774
17,411
26,882
14,363
13,980
8,515
7,260
5,751
3,84'/
3,?00
3,6li1
3,449
3,t67
1,850
1,555

854
440

----varaffi-

$ 319,2u
21,tt5
21 ,158
15,348
t8,229
6,241
4,782---406F8'

208,036
69,508
40,056
24,2t1
10,800
12,181
t4,702
7,415
6,873
7,Bs5
3,564
5,586
3,850
3,585
t,'79'7
2,121
3 , 1 1 5
1,140

865
10,330----717<qo

,"rt
95,669

$ 64,163

(51,213)

64.163

$ r2,950

PREPARED WITHOI'T AIIDIT

KENDALL, SINCLATR, FINCH, PIGDEN,COWPER & DAIGLE D CHARTERBD ACCOUNTANTS



WEST ITRRIS MINOR HOCKEY ASSOCIATION

NOTES TO FINANCIAL STATEMENTS

MAY 31,2009

1. Ggsss!

The Association is incoryorat€d without share capital under the laws of Ontario. Its principal business
activity is the operation ofminor hockey leagues.

2. Accountins Polici€s

a) Revenue Recognition

Revetrue ftom fees, sponsorships and donatioDs are recognized whell received or receivablo if the
amounl can be reasonably estimated and collection h r€asonably assursd.

b) Property And Bquipment

The cost of oapital asset additions and hockey equipment purchases are oharged against operations in
the year ofpurchase.

c) Use Of Estimates

The prepamtion of fhancial statements ir accordance with Canadian generally accepled accowfing
principles rcquires manag€ment to make estimatos and assumptions that affeot tho {oported amounts of
assets and liabiiities at the date o{ the finanoial stat€m€nts, and dle reported amounts of revenues and
expendihrres during tle reporting period. Actual results could differ from management's best €stimat€s
as additional information becomes available in the futue.

3. li4llsiallolEslse4!

Financial assets and frnancial liabilities axe idtially recognized at fa value Their subsequent m€asuement
is dependent on their classifioation. The standards require that all financial assets be classified as one of
held-for-trading, available-for-sa1e, held-to-matuity or loans and r€ceivables. Financial liabilities are to be
classified as held-for-trading or other liabilities.

Classification

The association has €lected to classiry its financial hshuments as follows:

Cash Held-for-tading
-accounts receivable Loans and receivables
Accounts payable Odrer liabilities

PREPARED \I'ITHOUT AIIDIT

KENDALI. SINCI,IIR, FINCE, PIGDEN, COWPER & DA]GLE LD CIIARTERED ACCOUNTANTS



WEST FERRIS MINOR HOCKEY ASSOCIATION

NOTES TO I'INANCIAI STATEMENTS

MAY 31, 2oo9

3. !!4sb!-I!!!rc!!er.q-Gs!U!.rd

a) Held-For-Trading

Held-for-trading finanoial instruments are measurod at fair market value at the balance sheet date with
all related income, expenses, gains and losses recognized in exoess of revenue over expenses for the
year,

b) Loans And Receivables

Loans and recoivables are accounted for at amortized cost.

c) Other Liabilities

Otler liabilities are accounted for at amorlized cost.

l air Value Offinanoial lnstr$ments

The association has various financial instrumoDts, It is rnanagement's opinion that th€ fair values oftheso
finanoiol iDstrumonxs approximato theh carrying values, unlcss othcrwis€ slated

Objectives And Policy Relating To RiskMaragement

The association is not exposed to signifioanl interest rate or curency risks arising from these financial
instrt|ments.

Credit Risk

The association's manages its exposure to credit risk on accornts receivable by assessing the abilities of
counterparties to fulfill their obligations under the related conhacts prior to entering ilto such contlacts and
monitors these exposures on an ongoing basis.

4. Statcmcnt OfCash Flows

A statement of cash flows was not been presented as it would not provide any additional meaningful
information.

5. ComparatiYetr'iqures

Certain comparativ€ figures for 2008 have been reclassified to confofln to the method of presentalion

adopted for 2009.

PREPARED WITIIOUT AUDIT

KENDALL, SINCLAIR, FINCH, PIGDEN, COWPEN & DAIGLE U CHARTERED J'CCOUNTANTS


